Final Exam CPP/FPC 2014

1.  Which document proves both identity and work authorization?

	A.
	Driver's license

	B.
	US Military ID

	C.
	US Passport

	D.
	Certified birth certificate



 
2.  Which of the following steps is LEAST important during the parallel testing phase of a new payroll system?

	A.
	The testing of employee earnings and deductions accuracy

	B.
	The verification of employees transferred to the new system from the old system

	C.
	The verification of tax withholding calculations for employees

	D.
	Testing the functionality of a wage attachment process




3.  The correct entry to record a payment of th employer's share of FICA tax is:

	A.
	Debit tax withheld, credit salary expense

	B.
	Debit payroll tax expense, credit cash

	C.
	Debit cash, credit payroll tax expense

	D.
	Debit salary expense, credit tax withheld




4.  All of the following types of compensation are subject to social security tax EXCEPT:

	A.
	Tips under $100

	B.
	Worker's compensation pay

	C.
	Deferred bonus

	D.
	Third party sick pay up to $3,000

	
	



[bookmark: _GoBack]5.  The Employer’s Tax Guide, Circular E is found in which IRS Publication?

	A.
	IRS Pub 12

	B.
	IRS Pub 15

	C.
	IRS Pub 18

	D.
	IRS Pub 37
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