2014 West MI CPP-FPC Study Group
Section 11 – Payroll Accounting
Group Question Answers
1.  a. DR
b. DR
c. CR
d. DR
e. CR
f. CR
g. DR

2.       Date				Item				Debit		Credit
      a. January 17, 2014	Wages / salaries expense			$30,000.00
			Social security tax payable					$1,860.00
			Medicare tax payable						      435.00
			Federal income tax payable					  4, 500.00
			Wages/salaries payable						 23,205.00
    
      b.  January 17, 2014	Payroll taxes expense				$3,345.00
			Social security tax payable					$1,860.00
			Medicare tax payable						      435.00
			FUTA tax payable						      240.00
			SUTA tax payable						      810.00

      c.  January 24, 2014	Wages / salaries payable			$23,205.00
[bookmark: _GoBack]			Cash								$23,205.00



3.  	Item							Debit		Credit
a. Vacation expense						$4,000.00
Vacation liability payable							$4,000.00

b.    Vacation liability payable					$900.00
        Cash									$900.00
	
